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CYYACHUIN CTAH NPUBATHUX
KANITANIbHUX IHBECTULIN B YKPAIHI

0. C. NICOUbKA;
O. M. MOMOT, kaHOouaaT EKOHOMIYHUX HayK, OOLEHT
(Bywmn HaBYanbHW 3aknag YKooncninkm
«lMonTaBCbKMI YHIBEPCUTET EKOHOMIKM i TOPriBi»)

AHomauis. Memoro cmammi € ouiHka Cy4YacHO20 cmaHy rnpueammHux KanimarnbHux iHeecmu-
uiti ma eu3Ha4yeHHs wiisixig ix 3anydeHHsi. Memoduka docnidxeHHs1. Mamepianamu OOCiOXEHHS
criyaysanu cmamucmuyHi OaHi [epxaeHoi crnyxbu cmamucmuku, a came KarimarsbHi iHeecmuuii 3a
Oxepenamu hiHaHcysaHHS 8 YKpaiHi. [1i0 yac docnideHHs suUKOpUCMaHo psid 3azallbHOHayKo8UX |
crieyianbHUX Memo0die eKOHOMIYHUX OOCiOXKeHb, 30KpeMa, Memodu CrIOCMEPEXEHHS, y3a2allbHeH-
Hs1, MOPIBHSNIBHO20, CMamucmu4yHo20 ma CmpyKmypHoO-QyHKUIOHanbHO20 aHarnisy. Pesynbmamu. Y
cmammi po3MeXX08aHO MoHSMMSs 0epXXasHuUX | HedepxxasHUX iH8ecmuuili, MPO8edeHO cmpyKmypHuUL
aHari3 npusamHux KarnimarnbHUX iHeecmuuil 3a 0xxepenamu ¢hiHaHcysaHHs 3a nepiod 2013—-2016 pp.,
8USIBIIEHO OCHOBHI HarnpsiMu 8r1/1usy rpusammHux iHeecmuuii Ha eKoOHOMIKY depxxasu. Takox asmopa-
MU 3arporoHO8aHO WIISAXU Mi08UUEHHS iHBeCcmMUUitiHOI npusabnusocmi YkpaiHu O npusammHux, y
momy yuchi iHo3eMHux, iHeecmopig. lMpakmuyHe 3Ha4YeHHs1 pe3ysnbmamie docnioxeHHs. IHeec-
muuii 8idieparoms 8axnugy porib 8 EKOHOMIU KOXHOI depxkasu, momMy 3asyHeHHs1 8iMm4YU3HSIHUX Karli-
marsbHUX iHeecmuuid y pi3Hi 2any3i ekoHomiku rpu3eede 00 36inbuweHHs BBI, 3MeHWweHHs1 8i0mMoKy
8IMYU3HSIHO20 Karimarly i3 KpaiHu ma rnpumoky iHO3eMHO020, Wo 3abe3nedyums po38umMok i cmabirb-
Hicmb €KOHOMIKU YKpaiHu 3a2anom. [ns ubo20 HeobxiOHO 3auikasumu iHeecmopie He MminbKu rpo-

epamamu f105iIbHOCMI, a U 2apaHmismu ma nidmpumkoro 3 60Ky ypsdy.
Knrouyoei cnoea: iHeecmuuii, npusamHi iHeecmuuii, 0epxxasHi iHeecmuuil, npusamHi KanimarbHi
iHeecmuuii, npueamHi ghiHaHcosi iHesecmuuyii, Oxxepena hiHaHCy8aHHS, IHO3eMHUL iHeecmop, Kowmu

HacCeJleHHH.

IlocTanoBka npodiieMu B 3arajibHOMY BH-
ISl Ta 3B’ SI30K i3 HAWBAMJINBIIIUMH HAYKO-
BHMH 4YM NMPAKTHYHUMU 3aBAaHHAMH. ExoHO-
MIYHE 3pOCTaHHS KO)KHOT KpaiH! TiICHO OB’ sI3aHE
3 HasIBHICTIO PECYPCIB JJISi PO3BUTKY €KOHOMIKH.
OpHMM 13 JDKEpes TaKUuX pecypciB, TOOTO JKepes
€KOHOMIYHOTO 3pPOCTaHHs, € 1HBECTHIIil, y TOMY
YqUCITl HesepkaBHI. PO3BUTOK HaIiOHAJIBHOI €KO-
HOMIKH B OCTaHHI pOKH MTPHU3BIB JI0 Pi3KOTO MaIiH-
Hs IHBECTHUIIHHOT aKTUBHOCTI BCIX TPyI 1HBECTO-
piB SIK JepKaBH, TaK 1 HEJCPKABHUX 1HBECTOPIB.
Ile Bke CbOromHI NPUBEIO A0 3HUIKEHHS KOH-
KyPEHTOCTIPOMOKHOCTI BITUM3HAHUX CyO’€KTIB
rOCIIO/IapIOBAaHHS BCIX (DOPM BIACHOCTI, SIKI 3a-
0e3MeuyroTh PO3BUTOK €KOHOMIKH YKpainu. J[is
BUPILICHHS MPOOJIEMH 3HMKECHHS KalliTaJlOBKJIa-
JIeHb MOTPIOHO 3aydaTd BCi MOXKIJIMBI JpKepela
¢dinaHcoBUX pecypciB. OJHUM 13 NEPCIIEKTUBHUX
JOKEpeJl € MPUBATHI KalliTalbHI 1HBECTHIII.

AHaJi3 oCTaHHIX Joc/igxkeHb i my0Jika-

uiii. [IutanHsIM BU3HAUEHHS CYTHOCTI 1HBECTH-
¥, 1HBECTHIIIHHOI IIsUIBHOCTI, IHBECTHIIHHOL
aKTMBHOCTI, €(QEKTMBHOCTI iX BHMKOPHCTaHHS,
JUKEepelaMy  3allydeHHsl 1HBECTHINN 3aiimanucs
0araro BUYCHUX-EKOHOMICTIB SIK YKPATHCHKHX, TaK
i 3apyoikHux. Cepenl BU3HAUYHUX JOCIIIHHUKIB
notpi6oHo Bia3HauuTH . branka [1], M. I'epacum-
gyyka [2], Jx. Keiinca [3], O. Uymauenko [5] Ta
IHIINX, OTPUMaHI pe3yJbTaTH JOCIIHKEHb SKUX
BUKJIAJICHI B YMCJIEHHUX HAayKOBHUX mparpsix. [Ipo-
Te, TPUBATHI KalliTajdbHI 1HBECTHII HE MalOTh
YiTKOTO BU3HAYEHHS Ta HE OTPUMAJIH HAJIEKHOTO
HAayKOBOTO OOTrpyHTYyBaHHs. Came TOMY BHHHKIIA
HEOOXITHICTh PO3MISAHYTH JaHE MUTAHHS OUIBII
JTOKJIJTHO.

®opmyBaHHsA nijei crarti. Meroro crarti €
OIliHKA CYYacHOTO CTaHy MPUBATHUX KaIliTaIbHUX
IHBECTHIIIH Ta BU3HAYCHHSI IUISAXIB 1X 3aJTy4CHHSI.

Buxian ocHOBHOro marepiajy J0cCJIiIKeH-
Hf 3 MOBHHM OOIPYHTYBAaHHSIM OTPHMAHHUX
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HAYKOBHX pe3yJbTaTiB. Marepianamu 10CIi-
JOKEHHSI CITyTyBaJld CTaTHCTUYHI 1aHi J{ep:kaBHOI
CIIy>KOM CTaTUCTHKH, a caMe KamiTaJlbHI 1HBECTHU-
uii 3a mxepenamu QiHancyBaHHs B Ykpaini. [lin
4ac JOCHIDKCHHS BHUKOPHCTAHO CIIEKTP 3arajib-
HOHAYKOBUX 1 CHICT[IaJIbHUX METO/IIB EKOHOMIYHUX
JOCTIKeHb, 30KpeMa, METOIU CIIOCTEPEIKEHHS,
y3arajibHEHHS, TOPIBHAIBHOTO, CTaTHCTUYHOTO
Ta CTPYKTYPHO-(PYHKIIOHAIBHOTO aHAJI3Y.
T'oBopstum npo iHBecTHIIi1, Hacamrepe, Heoo-
X1JIHO PO3ME)KOBYBATH JIepXKaBHI 1HBECTHIII], He-
JiepKaBHI 1HBECTHINI{, SKi 1HOZAI Ie HA3MBAIOTh
MPUBATHUMU 1HBECTHIIISIMH, Ta 3Mmimani. [lep-
JKaBHI 1HBECTHINI — I BKJIQJCHHS KamiTaiy 3
nepxaBHoro Oropkery. HenepskaBHi (mpuBaTHI)
IHBECTHUIIIT XapaKTepU3yIOThCsl BKJIAJCHHSIM Ka-
niTany (Gpi3MYHUX Ta IOPUINYHUX OCI0 HeepxKaB-

HUX (DOpPM BIACHOCTI, a TaKOXK FOPUIUIHUX OCI0
13 IPUBATHUM KaIliTaJIOM.

3a 00’ekTamMu BKJIaJIeHb MPUBATHI 1HBECTHUIIIT
MOJUIAIOTHCS Ha KalliTaldbHI Ta PiHAHCOBI, Pi3HO-
BUJIM SIKUX, Y CBOIO YEpry, TeX MOXKHa Kiacui-
KyBaTd. Tak, KarmitaabHi 1HBECTHIIIT TOAUISIOTHCS
Ha OCHOBHI 3aco0UW Ta HEeMaTepiajabHi aKTHBH, (i-
HAHCOBI 1HBECTHIIIi — Ha KOPIIOPAaTHBHI TpaBa Ta
uinHi nanepu. [lpuBarHi KamiTajabHI 1HBECTHIT
— 1€ BKJIAJCHHS (I3MUHUX Ta IOPUIUYHUX OCIO
He/lep)KaBHUX (OPM BIIACHOCTI y CTBOPEHHS HO-
BUX, PEKOHCTPYKIIIIO 1 TEXHIYHE TIEpPEeOCHAIICHHS
ICHYFOUHUX (JIIF0YMX) OCHOBHUX (DOH/IIB.

[TpoBenemMo croCTepe:keHHS Ha OCHOBI CTa-
TUCTUYHHX JAHUX 32 OCTaHHI TpH pokH. Y Tadm. 1
MOJIaHO OLIHKY NMPUBATHUX KaIliTaIbHUX 1HBECTH-
1i# 3a ;pKepenamu (piHaHCYyBaHHS.

Tabnuys 1
CTpyKTypa NpMBAaTHUX KaMiTAJbHUX iHBeCTHLIN
3a qxepesamu pinancysanns (2013-2016 pp.) [ckiaageno 3a nanumu [7]
BioxuneHHs
2013 p. 2014 p. 2015 p. 2016 p. 2016 p. 30 2013 p.
° g o 3
[NokasHuK g§ %O\O. g§ %o\c: gé_ %0\0“ g§ %o\i gq\ go\g_ §_°\;‘
; © ; o ; o ; sl 3% |£8|ch
st |Eg| & |zs8| o8 |z8| °&8 |[zg| 3 [S5]:d
(]
BnacHi kowtn
nignpvemcTs
Ta opranisauin | 1657 86,7| 69,9 15469,5| 73,4| 184 351,3| 73,2| 226 398,9| 76,6| 60612,2| 6,7| 36,6
KpegonTu
OaHkiB Ta
iHLUMX NO3MK 34734,7| 14,6| 21739,3| 10,3| 207401 8,2| 23249,5 7,9|-11485,2| -6,7| -33,1
Kowitun
IHO3EMHMX
iHBECTOpIB 4271,3 1,8 5639,8 2,7 81854 3,2 9416,7 3,2 51454 1,4|120,5
Kowitn
HacerneHHA Ha
OyaiBHULITBO
Xutna 24 072,3| 10,2 22064,2| 10,5| 319854 | 12,7| 29117,9 9,9/ 5045,6/|-0,3| 20,9
IHWi pkepena
(biHaHcyBaHHA | g6 7| 34| 66002| 32| 66747| 26| 72867 25| -7500|-09| -93
Ycboro 236 901,7 | 100,0| 210 763,0|100,0 | 251 936,9|100,0 | 295 469,7 | 100,0 | 58 568,0 24,7

V¥ 2013 p. cyma kamitaJabHUX IPUBATHUX 1HBEC-
tuiii cranosmwia 236 901,7 tuc. rpH. Haitbinbima
MMTOMA Bara B KariTajabHUX iHBeCTHIIsIX y 2013 p.
NpUIagae Ha BIACHI KOUITH MiJNPUEMCTB Ta Op-
ranizanii 69,9 % (165 786,7 tuc. rpH), 14,6 %
— Kpeautu OaHKiB Ta iHmN moswku, 10,2 % 3a-
HMaloTh KOIITH HAcEJICHHs Ha OydiBHUITBO XKHT-
Ja, iHII JpKkepena GinaHcyBaHHA — 3,4 %, KomITH

iHO3eMHUX iHBecTopiB — nume 1,8 %. [Iporarom
2014 poky 3pocTae 4acTKa BIACHUX KOIITIB TiJI-
MIPUEMCTB Ta OpraHi3amii, sika cTaHoBUTH 73,4 %.
VY Toii e Yac JIemo 3HU3MWIACS YacTKa KPEIHTIiB
OankiB Ta iHmMx no3uk — 10,3 %, nmpote 3pocrae
YacTKa KOIITIB HACEJECHHS Ha OyJ[IBHUIITBO KHUT-
na — 10,5 %, xomTH i1H0O3eMHUX 1HBECTOPIB TAKOXK
3pocTaroTh — 2,7 %, 3HWXKYIOTbCS 1HIII JpKepera
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¢inancyBanss — 3,1 % Big 3arajbHOI CyMH Karti-
TaJbHUX 1HBeCTHLIN. [Tounnaroun i3 2014 poky, He
BpaxoBYIOTbCsl KamiTaibHi iHBecTHllli AP Kpum,
M. CeBacTomons Ta YacTUHU 30HU TPOBEIACHHS
AHTUTEPOPUCTUYHOI onepartii.

VY 2015 p. cnocrepiraeTbest TEHASHITIS JI0 3HU-
KEHHSI YaCTKH BJIACHUX KOIITIB MiANPHEMCTB Ta
opranizanii — 73,2 %, KpeauTiB OaHKIB Ta IHIIHX
dhonnaiB — 8,2 %, mpoTe, 3pOCTaE YacTKa KOIITIB
HaceJeHHS Ha OymaiBHUIITBO *xuTia 12,7 %, 3poc-
Ta€ 4acTKa KOIITIB iIHO3eMHHX iHBeCTOPiB — 3,2 %,
3HIDKCHHSI CIIOCTEPIraeThbes B IHIINX JDKepeax
¢inancyBanss — 2,6 %.

VY 2016 p. yacTka BIaCHUX KOIITIB i IMPUEMCTB
Ta opranizaiiid craHoBuTh 76,6 %, mo Ha 3,4 %
oinpire Hixk y 2015 p. ta Ha 6,7 % OinbIIe HIX Y
2013 p., 3a paxyHOK 3HIKCHHS YacTKH KpPEIUTIB
0aHkiB Ta iHmMMX GoHIiB — 7,9 %, mo Ha 0,3 %
Menme HiK y 2015 p. ta Ha 6,7 % MeHmIe HIX y
2013 p. 3MeHmmMIacs 4acTKa KOIITiB HACEICHHS
Ha OymiBHUIITBO *uTia i3 12,7 % —y 2015 p. no
9,9 % —y 2016 p., 1110 3yMOBJIEHO 3HAYHUM BHU-
KOPUCTAHHSM 3amaciB KOIITIB Ha OyIiBHUIITBO
xkutina npotrsirom 2013-2015 pp., 3MEHIIEHHIM
JIOXO/1iB HACEJIEeHHs Ta 3pOCTAHHSM I[iH Ha TOBapU
1 HUTIIOBO-KOMYHaJIBbHI 1TOCcTyTH. Jlemo He3HayHe
3HIKEHHS YaCTKH 1HIIUX JoKepen (iHaHCYyBaHHSA
13 2,6 % —y 2015 p. no 2,5 % —y 2016 p., mpore
y 2013 p. yacTka 1ux kowmrTiB 3aiimana 3,4 % B 3a-
raJIbHI{ Maci MPUBATHHUX KalliTAIbHUX 1HBECTHIIIMH,
o Ha 0,9 % OGinbie Hix y 2016 p. HacTka KomTiB
1HO3EMHHUX THBECTOPIB Y CTPYKTYpi MPUBATHHUX Ka-
MiTATLHUX 1HBECTHUIIIN 3aJTUIIAETHLCS HE3MIHHOKO Y
2016 p., nopiBHtotouu i3 2015 pokom, Ta GUIBIIO0
Ha 1,4 % wix y 2013 p., abo Ha 5 145,4 Tuc. TpH.
Ile cBimuuTh TIpo Te, MO IHO3EMHI IHBECTOPH 3a-
IiKaBJICHI B IHBECTYBaHHI CKOHOMIKH YKpaiHH, 10
€ TIO3UTUBHHM.

Sk 1 padilue, CbOTOJHI TOJOBHUM JKEPETIOM
(hiHaHCyBaHHS NMPUBATHUX KaIliTaJIbHUX 1HBECTH-
[ii B €KOHOMII YKpaiHW 3aJUIIaloThCS BIACHI
KOIITH TiIPUEMCTB Ta OpraHizauiii, 3a paxyHOK
SIKMX, TIOYMHAIOYH 13 ciuHst 10 TpymHs 2016 poky
0CBOEHO 76,6 % KamiTaaoBKIIaAeHb. Pa3oM 13 THM,
nounHaroun 13 2013 poky, yacTka IbOTO JiKepe-
na (QiHaHCYBaHHS IHBECTHIIM Ma€ TEHJICHIIIO
1o 30inbiieHHs. Skmo mnopiBHioBatn 2015 pik
13 2012 pokom, TO CIHiA 3a3HAYMUTH, IO YACTKA
BJIACHUX KOINTIB IiMIPUEMCTB Ta OpTraHizallii, y
3araJibHIid CTPYKTYpl KaIliTaJbHUX 1HBECTHIIIMH,
3pocina Ha 4,3 %, Temn npupocty 3pic B 0,8 paza
abo Ha 13 174,7 Tuc. rpH, yacTKa KpeauTiB OaHKIB

Ta IHIIMX MO3MK 3HU3MIACh Ha 7,7 %, a TeMII Ipu-
pocty —y 47,8 pa3a, abo Ha 18 984,6 THc. rpH Bia-
noBi1HO. TeHJeH11is 10 3pOCTaHHs CIIOCTEPIraeTh-
sl SIK YaCTKH KOIITIB HaceJeHHs Ha OyIiBHUIITBO
*utaa — 3,6 %, Tak i TEeMIy PUPOCTY IILOTO TIO0-
ka3HuKa B 41,7 pa3a i cranoButb 9 409,9 THC. TpH.
3pocTae yacTKa KOIITIB IHO3EMHHX IHBECTOPIB
Ha 1,3 %, Temn npupocty — y 66,6 pa3za, abo Ha
3 281,1 THc. rpH, IPOTE 3HMKYETHCS YaCTKA IHIIUX
mxepen Ha 1,4 %, Temn npupocty —y 33,5 pasa,
abo Ha 3 356,2 Tuc. rpH.

Y mepiog 2013-2016 pp. crnocrepiraers-
Csl TEHJEHIs A0 3POCTAaHHS IPHUBATHUX Karli-
TaJbHUX 1HBeCTHIIH Ha 58 568,0 TuC. TpH, abo
y 24,7 paza. 3pocTtaHHs BiAOYyJIOCS 3a PaxyHOK
BJIACHUX KOIUTIB MiJIPUEMCTB Ta OpraHizamiii Ha
cymy 60 612,2 tuc. rpH, a 3abe3nedeHHs ix edek-
TUBHOTO BHUKOPHCTaHHS TPU3BEAC M0 301TbIICH-
st BBII, ockiibky BIacHM KariTaa BIUIMBA€E Ha
E€KOHOMIYHHI PO3BHUTOK IIiIIPUEMCTBA Ta Opra-
Hi3amii, THM camMUM 3a0e3MeUylour 3aJI0BOJICH-
HSl IHTEpeCiB JIep)KaBH, BIIACHUKIB, CIOKMBAdiB.
Kpenutn GaHKIB Ta IHIIMX MO3WK 3HU3WINCH Ha
11 485,2 tuc. TpH.

Ha nanomy etari €KOHOMIYHOTO PO3BHTKY
KpenuTH OaHKIB Ta IHIIMX TO3WK, 3a0e3Medyro-
YH TOCMOJAPCHKY ISIbHICTH CY0’€KTIB €KOHOMI-
KH, CTIPUSIIOTH iX PO3BHUTKY, 30UIBIICHHIO 00CATIB
BUPOOHUIITBA, POOIT, MOCIYT, CTBOPEHHIO HOBUX
poOOYMX MICIh TOIIO. 3HAYCHHS KpPEAWTIB OaH-
Ky SIK JIOJaTKOBOTO JpKepena (iHaHCYBaHHSA KO-
MEpIIHHOT JISTBHOCTI OCOOJMBO BHUSBISETHCS
Ha CTajil CTAaHOBJICHHS MIANPUEMCTBA, SKE BUKO-
PHUCTOBYE KPEAWTHI PECypcH Mija yac 311HCHEHHS
JIOBFOCTPOKOBHX 1HBECTHIIH, CHIPSIMOBaHHUX Ha
CTBOPECHHS HOBOTO MaifHa (IIpH KaliTaabHHUX 1H-
BECTHIIISX), OCKUIBKH, KPEIUT BUCTYIAE OMOPOIO
CY4acHOI EKOHOMIKH, HEBiJl’€MHUM €JIEMEHTOM
EKOHOMIUHOTO PO3BHTKY. MOr0 BHKOPHCTOBYIOTH
SK BEJIMKI MiJNMPUEMCTBA Ta 00 €HAHHS, TaK 1
MaJli BApOOHUYI, CLITLCHKOTOCIIOAAPCHKI i TOProBi
CTPYKTYPH, OKpeMi TpoMasisiHu [4].

Takoxx HeoOXiqHO Bim3HAYKMTH B Tiepion 2013—
2016 pp. 301IBIIICHHS KOIITIB HACEICHHS Ha Oy 1iB-
HUITBO *kuTaa Ha 5 045,6 THC. TPH, 1110 3yMOBJIEHO
30uTbIIeHHSM Kypey nonapa CIIA, naceneHHs B
OCHOBHOMY 30epirajo CBOi 3a0IIaPKeHHS B J10J1a-
pax CIIIA, 3a paxyHOK 3pOCTaHHSI BaJIlOTH 3POCIH
peanbHi goxonu HaceneHHs. OCHOBHUM IpKepe-
J0M (iHAHCYBaHHS 3aJHMIIAIOTHCS TPOIIl Hace-
JICHHS, 33 PaxXyHOK sIKUX OymyeTbcs 85 % xutia
[6]. Tomy, mepr 3a Bce, CJTij1 aKTUBI3yBaTH TOIITYK
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IHIIKX JHKepen (piHaHCYyBaHHS.

V Toli ke yac 3pociau KOUITH 1HO3€MHUX 1HBEC-
TopiB Ha 5 145,4 THC. TpH, IO MATBEPIKYE TOSBY
JIOMATKOBUX JDKEPEI 3ay4eHHS BUTBHUX 1HO3EM-
HUX 1HBECTHULIH.

[HO3eMHI 1HBECTHIIIT ICTOTHO BIUIMBAIOTH SIK HA
COLIIAJIbHO-€KOHOMIUHUN PO3BUTOK KpaiH-1HBEC-
TOpiB (3B1IKM BIAXOAUTH KaIliTad) i MPUIAMAIOUuX
KpaiH (KyZIu CIIpsIMOBYEThCS KalliTaj), Ha CTaHO-
BHINIE PI3HUX COIIaJbHUX TPYN y IUX KpaiHax,
Tak 1 Ha CTaH Ta JIMHAMIKY PO3BHTKY CBITOBOTO
rOCIoJapcTBa 3arajjoM Ta OKPEMHUX HOTo perio-
HIB.

3a BciMa LIMMU HampsiMaMH BIUIUB 1HO3EMHUX
iHBeCTHLII MOke OyTH fK IO3UTHBHUM, TaK 1
HeratuBHUM. Illo crocyeThcst KpaiH, siKi PO3BH-
BalOTHCS, @ TAKOXK KPaiH 13 IEPEXiTHOI EKOHOMi-
KO0, TO OUIBLIICTH 13 HUX MOTPEOYIOTh 1HO3EMHI
iHBectuii. g HUX 1e:

— poboui Micis (3pocTaHHs 100po0yTy SIK Ha-
CJIITOK HAaBYAHHSA 1 TiABUINEHHS KBamiikarii
poGouoi cuim);

— 3aJy4yeHHs HEBHKOPHCTOBYBAaHHUX PECYpCIB
JI0 €KOHOMIYHOTO 001ry;

—  MOXJIUBICTh OBOJIOAITH HOBOIO TEXHOJIOTIEIO
Ta HOBMMHU METO/IaMH YIPaBIiHHSA, MiATOTY-
BaTH KaJIpH, IO BiMOBIIal0Th BUMOTAM PHH-
KOBOT EKOHOMIKH;

— MOXIIUBICTh OpaTH yd4acTb y MIKHApOJHOMY
MOJUTL Mpalli, CKOPOTUTHU IMIOPT Ta PO3IIHU-
PUTH €KCIIOPT.

VY cydyacHuX yMOBax iHO3€MHI IHBECTHLII Yac-
TO PO3MIAMAIOTHCS SK CTaOUTI3yrounii (akTop y
Tepioj BAMOTHUX Kpu3. [1i1 BIUTMBOM OCTaHHBO-
ro Ta 3 ypaxXyBaHHSM IHBECTHUI[IHHOTO KJIIMaTy
3I1ACHIOIOTHCS KaliTalIOBKIAJACHHS Y CTBOPEHHS
MIAIPUEMCTB a00 PO3MIMPEHHS BUPOOHUYHUX TO-
TYKHOCTEH.

BucHoBku i3 3a3HaueHuX mnpodieM i mep-
CHeKTHBH MOAAJBLIINX JOCTi/ZKeHb Y MOJaHO-
My Hampsmi. [HBecTHIii BiZirparoTh Ba)XJIUBY
POJIb B €KOHOMIIIl KOJKHOT Jiep:kaBU. BoHU MaroTh
BIUIMB Ha:

— PpO3BUTOK HayKOBO-TEXHIYHOTO MPOTPECY;

— MIBUIICHHS SKOCTI MPOAYKIIi, Mo 3ade3rme-
YUTh i KOHKYPEHTO3IAaTHICTh;

— OHOBJICHHSI ACOPTHMEHTY NPOIYKIIii, 10 BH-
My CKA€ETHCS;

— 30uIblIeHHs 00CATY BUPOOHHIITBA POIYKITiT;

—  PO3LIMPEHMH BIATBOPIOBAJIBHUI MPOLIEC;

— 3pocTaHHS 00CsATYy peanizallii mpomyKIii;

— 3HIKEHHS BUTPAT Ha BUPOOHMIITBO W peai-

3aIit0 MPOYKITii;

— 3pOCTaHHs ONepaliifHoro NpuodyTKy.

3anmydeHHs1 BITUM3HSHUX KaliTaJdbHUX IHBEC-
TUIIA y Ppi3HI Taly3l €KOHOMIKH TpPHU3BENC 0
30umbiieHHss BBII, 3MeHIIEHHST BIATOKY BiTYM3-
HSIHOTO KamiTally 13 KpaiHH Ta MPUTOKY 1HO3€MHO-
TO, 1110 320€3MEUYUTh PO3BUTOK 1 CTAOIBHICTh €KO-
HOMiKH YKpaiHu 3arajgom. Jlis nporo HeoOXigHO
3aI[iKaBUTH 1HBECTOPIB HE TIJIBKH IPOrpaMaMu
JOSTPHOCTI, @ ¥ TapaHTisIMH Ta MiATPUMKOIO 3
OOKy ypsiny.

VYV 2016 p. 86,8 % B 3aranbHiil CyMi KamiTalb-
HUX 1HBECTHIIIIl Hajekajao MPUBATHUM 1HBECTO-
pam. Lle cBiquuTh NpO TE, 110 NMPHUBATHI iHBECTO-
P MalOTh BiJIbHI IHBECTHII] Ta TOTOBI BKJIAJIaTh
CBOI KOIITH B PO3BUTOK HAIIIOi KpaiHH, MPU IO-
My OTpUMYIOUH J10Xil. OCHOBHUMHU MPUYNHAMH,
YoMy MpHUBaTHI 1HBECTOPHU, a came (13UYHI 0CO-
0u, HEaKTUBHO OEpyTh y4acTh B 1HBECTHUIIHHX
Ipollecax, €: HU3bKUI piBEHb JOXOAIB; HEIOBipa
710 6aHKIBCHKHX Ta 1HIIUX (P iHAHCOBO-KPEAUTHUX
IHCTUTYTIB; (iHAHCOBAa HETPAMOTHICTh, TOOTO
HE3HaHHA OCHOBHHUX CIIOCOOIB BKJIAJaHHA 1H-
BECTHIII Ta ONTUMAIbLHUX METOJIB 30epiraHHs
CBOIX 3a0IIa/KeHb. ToMy /iepkaBi B HAMKOPOTII
CTPOKHU CJiJ: YBECTH TMOAATKOBI MUIBIH JUIS TiJI-
NpUEMCTB Ta (I3UYHUX OCI0, SIKI 3A1MCHIOIOTH 1H-
BECTHUIIIHHY iSUTHHICTD; ITiIBUITUTH PIBEHb €KO-
HOMIYHOI OCBIYEHOCTI HACEJICHHS KpaiHW; ONTH-
MI3yBaTy iICHYIOUYy aMOPTU3aLIiHY MOJITHKY; 3a-
0e3MeynTH MIATPUMKY Ta CTUMYJIIOBAHHS PI3HUX
¢dbopmM iHBECTHIIIN TOIIO, 110, Y CBOIO YEpry, CyT-
TEBO 3HU3UTh HEOOXITHICTH 3aJy4YEeHHS BEJINKOi
KUTBKOCTi IHO3EMHUX 1HBECTOPIB.
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A. C. Mucoukasi; A. M. Momom, kaHOuOam 3KOHOMUYECKUX Hayk, doueHm (Bbicwee y4yebHoe
3agedeHue Ykooricoto3a «[lonmasckuli yHugepcumem 3KOHOMUKU U mopaoeriuy). CoepemMeHHoe co-
CcmosiHUe YacmHbIX KanumarsbHbIX UHeecmuuyuli 8 YKkpauHe.

AHHomauusi. Llenbro cmambu sierisemcsi OUeHKa COBPEMEHHO20 COCMOSIHUSI YacmHbIX
KanumarnbHbIX uHeecmuyuli u onpedeneHusi nymel ux npusnedeHusi. Memoduka uccredoeaHusl.
Mamepuanamu uccnedogaHusi nocayxunau cmamucmuyeckue daHHble [ocydapcmeeHHOU criyxbbi
cmamucmuKu, @ UMEHHO KarnumarsibHble UH8ECMULUU 10 UCMOYHUKaM (hUHaHCUPOBaHUs 8 YKpauHe.
Bo spemsi uccnedosaHus ucrornb308aH psid obuieHayYHbIX U crieyuarbHbIX Memodo8 SKOHOMUYECKUX
uccnedosaHul, 8 YacmHocmu, MemoObl HabrodeHus:, 060bueHUs, cpasHUMENbLHO20, cmamucmu-
4ecKoeo U cmpyKkmypHO-byHKUUOHaIbHO20 aHarnu3a. Pe3ynbmambi. B cmambse pa3gpaHu4eHsbl no-
HAmMusi 2o0cydapCcmeeHHbIX U HeaoCcydapCmeeHHbIX UHeecmuuyul, npoeedeH CmpyKMmMypHbIU aHanu3
YacmHbIX KanumarsbHbIX UH8ecmuyul rno ucmoYyHuUKam ghuHaHcuposaHus 3a nepuod 2013-2016 ze.
BbisierieHbl OCHOBHbIE HarpasieHusl 8MUsIHUS YacmHbIX UHBECMUUUU Ha 3KOHOMUKY 2ocydapcmea.
Tak>xe asmopamu npedrioxeHb! Mymu Mo8bILEeHUST UHBECMUUUOHHOU NpusriekamebHOCMuU YKpauHb!
0151 YacmHbIX, 8 MOM Yucrie UHOCMpaHHbIX, uHeecmopos. lMpakmuyeckass 3HaYUMOCMb Pe3yJib-
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mamooe ucniedoeaHusi. VIHeecmuyuu uzparom 6axHyl posib 8 3KOHOMUKe oboz2o eocydap-
cmea, ro3momy fpueriedeHue ome4YecmeeHHbIX KanumarsbHbIX UHeecmMuUyul 8 pasfuyHble ompac-
J1U 3KOHOMUKU fipusedem K ygenudeHuro BBI1, yMeHbWeHU ommoka 0me4ecmeeHH020 Kanumarna
U3 cmpaHbl U NpumoK UHOCMPaHHO20, Ymo obecriedum pazsumue U cmaburibHOCMb 3KOHOMUKU
YkpauHbl 8 yenom. [nss amoeao Heobxodumo 3auHmepecosamp UHBECIMOPO8 HEe MOJIbKO rpoepamMmma-
MU J1087IbHOCMU, HO U 2apaHmusmu U nod0epxKKoli cO CMOPOHbI Mpasumernscmea.

Knroueebie cnoea: uHeecmuyuu, 4YacmHble UHEeECMUUUU, 20CydapCmeeHHble UHeecmuyuu,
YacmHble KarnumarbHble UH8eCmMuyuuU, YacmHble (huHaHco8ble UH8eCmuyUU, UCMOYHUKU hUHaHCU-
poe8aHusi, UHOCMpaHHbIU UHeecmop, cpedcmea HaceneHUusl.

D. Pisotska; A. Momot, Cand. Econ. Sci, Docent (Poltava University of Economics and Trade).
Modern status of private capital investment in Ukraine.

Annotation. The aim of this article is to assess the current situation of private capital investment
and identify ways their involvement. Metodology of research. The research materials were used
as statistical data of State Statistics Service, in particular the section on capital investment funding
sources in Ukraine. During the study used some general and special methods of economic research,
including methods of synthesis, comparative, statistical and structural-functional analysis. Findings.
The article identified public and private investments, conducted structural analysis of private capital
investments by source of funding for the period 2013—-2016, Identified the major areas of impact of pri-
vate investment in the economy of the country. The authors also suggested ways to improve Ukraine’s
investment attractiveness for private, including foreign investors. Practical value. Investments play an
important role in the economy of each country, so attracting domestic capital investments in different
economic areas will increase GDP, reduce the outflow of domestic capital and inflow of foreign coun-
tries that provide development and stability of Ukraine’s economy as a whole. It is necessary to attract
investors not only loyalty programs, but also guarantees and support from the government.

Keywords: investments, private investments, state investments, private capital investments, pri-
vate financial investments, sources of financing, foreign investor, population funds.
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