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OIANBbHICTb KPEOAUTHUX CMIJOK
HA ®IHAHCOBOMY PUHKY YKPAIHU

P. A. KPAMYEHKO, kaHOuaaT eKOHOMIYHUX HayK, AOUEHT
(JleBiBCbKA KOMEpPLiNHA akagemis)

AHomauisi. Mema cmammi nonseae y eusiernieHHi Micusi i porii KpeOumHux Criifiok Ha ¢hiHaHCO8oMy
PUHKY YKpaiHUu y cy4acHUX yMosax Uio20 ¢hyHKUIOHy8aHHS ma po3sumky. Cmamms ripucesiyeHa 00crii-
O>KeHHI0 ocobriugocmeli EKOHOMIYHOT IPUPOdU KpeduMmHUX CrirloK i aHari3y rokasHuKig ix GissibHocmi 8
nepiod i3 2011 o 2014 pp.

BusieneHo, wo po3sumok KpedumHux CrifioK y pamkax QhiHaHCO8020 PUHKY YKpaiHu Mae He2amueHi
meHOeHUji (nadiHHsA 00X00y, 3MEHWEeHHSI 3a2allbHOI YucernbHOCMI YrieHie, obcsay akmusis, Kanimarsny
ma 8HecKie Ha Oerno3umHi paxyHKU), a makox pu3uku. 3anpornoHoeaHo U 0bepyHMmMo8aHo O0UinbHICMb
CmeopeHHs1 (hoHOy 2apaHmyeaHHsI 8Knaodie YrieHie KpeOUMmMHUX CrifloK i3 Memoto niOmpumKu rlikeio-
Hocmi, ghiHaHco80i cmabinbHoCcMi ma Mid8UWEHHS PIBHSI 3aXUCMy Y/1eHIi8 KpeOumHUX CrIifTOK.

Y cmammi o62pyHmosaHo, w0 cmeopeHHs1 (hoHOy 2apaHmMysaHHs 8Kkadie YneHie KpedumHux crii-
JI0K 3MiyHUMBb 30amHicmb ocmaHHix 00 orepamugHo20 pehiHaHCy8aHHSI ma iX MOMOYHY IliK8IOHICMb.
OCHO8HI HayKo8i MOMOXXeHHSI cmammi MOXymb 6ymu euKopucmaHHI y rnpoueci ikKicHo20 800CKOHaeHHs
3aKoH0dasyoi 6a3u OepKasHO20 peayroeaHHs YiHaHCO8020 PUHKY YKpaiHu 3a2anom i KpedumHOo-Koo-

riepamueHoc0O CeKmopa €KOHOMIKU 30Kpema.

Knroyoei cnosa: kpedumHa crinka, giHaHcosul PUHOK, cucmema KpedumHOi Koornepauii, dep-
)KasHe pezyritoeaHHsI eKOHOMIKU, (hOHO 2apaHmyeaHHs 8HECKIS.

[IpoGmemMaTiika CTAHOBJIICHHS Ta PO3BUTKY
KpeIuTHOI Koomeparii B YKpaiHi JOCHiIKY-
€ThCS BITYM3HSHUMH HAyKOBIISIMH JIOBOJII TpPH-
BaMii vac. Y iX myOmikamisix AisIbHICTH Kpe-
JTUTHUX CITUIOK PO3IVISAAETHCS 3 PI3HUX TIO3H-
uii. 3acnyroByroTh Ha yary mpaui O. Boinko-
Boi, B. Tonuapenxo, P. Konoscbka, A. Tloxap,
O. Xomenko, M. UnxeBcbka Ta IHIIUX HAYyKOB-
1iB, JIe TIpOaHaTi30BaHi OKpeMi MmpobOIemMu po3-
BUTKY KPEAMTHHUX CIJIOK, OKPECIIOIOTHCSI MOXK-
JMB1 HANpsIMH PO3BUTKY IX AISIIBHOCTI. Y IIpa-
usax B. J'oHuapeHka TpyHTOBHO OIpallbOBaHHI
MOHATIHHO-KAaTeropiaJIbHUIM anmapar KpexauTHOi
koonepatii; y npausx A. Iloxxapa — opraniza-

[IHO-€KOHOMIYHI aKCIEKTH (DyHKIIIOHYBaHHS
KPEIUTHUX CIIJIOK K 1HCTUTYIIWHUX OJWHUIIb
y HaIioHaJbHINA eKoHOMIiuHil cuctemi; M. Ymu-
JKEBCHKOI — COIIaJIbHI HACIHIJIKU PO3BUTKY Kpe-
JUTHUX KOONEPATHBIB Y MICBKiH 1 CIIbCHKIH Mic-
LEBOCTSIX.

Huni o0cobnuBO axkTyaJlbHUMH €  JOCIHi-
JOKCHHSI, OPIEHTOBaHI Ha TMIiJBUILNCHHS edek-
TUBHOCTI POOOTH OKpEeMHUX TPyl cyO’ €KTIB roc-
nojaptoBaHHs (ApiOHUX (epMepiB, CUIBCHKHX
KHUTENIB, Manux mignpuemcts). EdexTuBHOMY
Ta IIBHUJIKOMY BIPOBA)KEHHIO PO3POOIEHHUX
MPOTIO3UIIIA TIEPEIIKOKAE HEAOCTATHE PO3Y-
MiHHA 3 OOKy BIaJud Ta HAyKOBOi CIIJIbHOTHU
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CYTHOCTI KPEIUTHHX CIIUIOK HE JIUIIEC 3 IO3U-
i KOOIEepaTUBHOI MPHUPOIH, a U 1 3 TO3UIIIH
BU3HAHHA 1X (DIHAHCOBMMH yCTaHOBAMH 11032
0aHKIBCHKOIO CHUCTEMOIO. Y IIbOMY KOHTEKCTI
BXJIMBO JOCHIIUTH POJIb KPEIUTHUX CITIOK
VYkpaiHu y KpeAuTyBaHHI HaceleHHs (30Kpema
CUTBCHKOTO); BH3HAUUTH OCOOJUBOCTI OpTraHi-
3amii AISUTBHOCTI KPEIUTHUX CIIJIOK, a TaKOX
ix micie i poib Ha (iHAHCOBOMY PHHKY; Ipoa-
HaJi3yBaTU Cy4YacHMM CTaH KpeauTHOI Tij-
TPUMKH TPOMAJISTH 13 HU3BKUM PIBHEM JKUTTS Ta
CLIBCHKOTOCIIOIAPCHKUX TOBAPOBUPOOHHUKIB.

MeTor0 CTarTi € BU3HAYCHHS MICI 1 podi
KPEJIUTHHUX CIUIOK Ha (piHAHCOBMY PUHKY YKpa-
ifHM y Cy4acHHX yMOBaxX HOTO (PyHKIIIOHYBaH-
Hs Ta po3BUTKY. CTarTsi NpPUCBAYCHA JIOCII-
JDKCHHIO OCOOJTMBOCTEH €KOHOMIYHOI MPHPOIN
KPEAUTHUX CHUIOK 1 aHaji3y MOKa3HUKIB iX
nisttbHOCTI yrpomosk 2011-2014 pp. OcHOBHUM
3aBIaHHSAM € pO3poOKa HAIpPSAMIB yJOCKOHAJICH-
HS YMOB PO3BHTKY KPEIUTHHUX CIIJIOK YKpaiHu
B CYYaCHHUX MaKpOCKOHOMIYHUX YMOBaX.

Tpancdopmariiini mporecu, ki BigOyBa-
I0TbCA B €KOHOMILI YKpaiHH, CIPUSIOTh CTAHOB-
JIEHHIO PUHKY (iHaHcoBHX mociyr. Hesim em-
HOI0 YacTHUHOIO PHUHKY (IHAHCOBHX TMOCIYT €
KpeIUTHA KOOTeparlis, ifes sIKoi BigoMa 3 JIaB-
HiX vaciB. KpeauTHa koorepaiiisi BAKOHY€E B Cy-
CHUTBCTBI crienupiuHy comianbHy (QYHKITiTO, sKa
noJsirae y 3a0e31eYeHHI HACEICHHS I0CTYTHUMU
(hiHaHCOBMMH pecypcamMH Ha IMaiioBUX 3acajax.

XapakTepHUMHU pHUCAMH KPEIUTHOI KOoIie-
partii € Taxi JBi OCHOBHI:

1) neMoKpaTu4HICTh (TrapaHTyBaHHS pPIBHUX
MpaB yCiX WICHIB HE3aJIEKHO BiJl CyMH Maio-
BOT'O BHECKY);

2) BUTIZHI YMOBH CIIO)KHBUOTO KPEIUTYBaH-
HSl 32 PaxyHOK «HENPHUOYTKOBOTO CTaTyCy» Ta
BIJICYTHOCTI MTOJIaTKIB Ha q0X0nu [2].

Y 4uHHOMY 3aKOHOJABCTBI YKpaiHU Mepe-
OadeHa [isTBHICTH (IHAHCOBMX YCTAaHOB Ha
KOOIIEPaTUBHUX 3acajax y ABOX OpraHizamiii-
HO-TIPaBOBUX (hopMax: KPeIWTHI CHUIKH Ta KO-
onepaTtuBHi Oanku. OfHAK y HAIll 4Yac HA PUHKY
¢diHaHCOBUX TOCIHYT YKpaiHH (QYHKIIOHYIOTh
JIUIIE KPEAUTHI CITITKH.

KpenutHa cninka — HenmpuOyTKOBa Oprasi-
3aIis, 3acHOBaHa (i3MuHUMH 0co0amMu, Mpo-
¢deciifHIMH criikaMu Ta 1X 00’€IHAHHAMH Ha

KOOTIEpAaTHBHUX 3acaZax i3 METOI0 3a/I0BOJICH-
Hs 1OTpeO i1 WICeHIB Yy B3aEMHOMY KpeIUTyBaH-
Hi Ta HaJaHHI (iHAHCOBHX TOCIYT 332 PaXyHOK
00’€IHAHUX TPOIIOBUX BHECKIB UJIEHIB Kpe-
JUTHOT criakH [3].

HemnpubytkoBa mpupoga KpeauTHOI CHUIKH
MOJIATAE B TOMY, IIO BCSI 1i MISTTBHICTH CIIPSIMO-
BaHa HE HA OTPUMAHHS MPUOYTKY, a HA HAJTAHHS
KPEIUTHUX 1 OLIaJHUX TOCIYT CBOIM HYJICHAM.
VY He3anexHiit YkpaiHi nepii KpeIuTHI CHIKA
3’spuiacs 1992 p. Tlporec BiIpoKEHHS Kpe-
TUTHOI Koomepauii B YkpaiHi y ¢dopmi Kpe-
JTUTHUX CIIIJIOK CTaB HaOyBaTH pPEATbHUX PHC
13 motoro 1994 p. V yepsni 1994 p. xkpenutHi
CHUIKK CIMHAQAISTH oOnacTedl YKpaiHu 3acHy-
Banu HamioHanbHy acoIfiaiito KpeauTHUX CITi-
nok Ykpaiau (HAKCY), sika B muctomnazi 1994 p.
CTaJla TIOBHONPABHUM YJIEHOM BcecBiTHBOI pa-
mu kpequtHuX critok (WOCCU) [1]. Kpemut-
HI CHUIKU MPOBAAATH CBOIO MAiSUIbHICTH BiJIO-
BitHO 110 3akony Ykpaiam Ne 2908-I1II «I1po kpe-
auTHI crmiyikmy Big 20.12.2001 p. [3].

Cranom Ha 31.12.2014 p. KUIBKICTH KpemuT-
HUX CIIUJIOK B YKpaiHi ctaHoBMIIa 589, BiJOKpeM-
JeHUX Tiapo3ainiB — 610. 3a KiIbKICTIO YJICHIB
KPEIUTHUX CIHUIOK, SK 1 paHile, JiJupyroTh
JIsBiBchbka oOmacth (130,4 Tuc. oci6), M. KuiB i
Kwuicrka obmacts (78,3 THC. 0ci0), IBano-Dpan-
KiBcbka (64,1 THC. 0oci0) Ta 3akaprarcbka oOma-
cti (59,7 Tuc. oci6). Jlinepamu 3a po3mipamu
aKTHBIB € KpeauTHI crijiku M. Kuesa (646,6 MitH.
rpH.), XapkiBcbkoi (170,7 mun rpH), JIbBiB-
cpkoi (154,5 mH TpH) 1 XepcoHChKOI obnactei
(137,8 mun rph). 3a pesynsraramu 2014 p., K i
B TIOTIEPE/IHI TIepioan, OUTBIIICTh KPSTUTHUX CITi-
nok (244 (58,2 %)) Hamiuye y cepelHbOMY JI0
1,0 tuc. wienis. [Ipu mboMy IOCTaTHBO BEJHKa
KUTBKICTh KpeauTHUX crijok 160 (38,2 %) o6’ en-
uye Bix 1,0 tuc. 1o 10,0 tuc. wienis [3].

[IpoanamnizyeMo OCHOBHI TMOKa3HHWKH (hiHAH-
COBOI [ISUTBHOCTI KPENUTHHX CIJIOK YKpaiHu
3a 2011-2014 pp., 30kpema iX aKTHUBH, KaIliTal,
BHECKH (BKJIQJIM) HA JCTIO3UTHI paxyHKH (puc. 1).

[Ipotsirom 2011-2014 pp. n0Xia KpeIuTHHUX
CIIIJIOK, KUIBKICTh X WIEHIB, 00CATH aKTHBIB, KalTi-
TaJly Ta BHECKIB (BKJIAJiB) Ha JIEMIO3UTHI paxyH-
KM 3MEHIIWINCS, IO CBIYUTH MPO TE, IO Kpe-
IUTHI CHIJIKK HE BIOHOBIIM CBOI ITO3HIMI 3 4aciB
¢dinancoBo-ekoHOMIUHOT Kpu3u 2008 p.
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Puc. 1. OCHOBHI MMOKa3HUKY iSUTBHOCTI KpeIUTHHUX crijiok 3a 2011-2014 pp.
(ckyazieHo Ha OCHOBI AaHuX [3])

OnmauM i3 HalOLIBIIMX pPHU3HKIB  (iHAHCO-
BO1 JiSUTBHOCTI KPEAWTHUX CHUIOK 3aJIMINAETHCS
KpenuTHUIA. 3BaKaro4W Ha 1€, JOIUILHO Ipoa-
HaJI3yBaTl SKICTh KPEIUTHOTO TOPTQeEns Kpe-
JUTHUX CIUIOK YKpaiHH.

ITokasHMK YacTKM TPOCTPOUCHOT 3a0opro.a-
HOCTI y KpeIuTHOMY MopTdeni KpeauTHUX CIHi-
7ok (tabn. 1) cranom nHa 31.12.2014 p. crano-
BUTH 22,8 %, 1mo Ha 5,2 B. II. OUIbIIE, HIK Bij-

MOBIHUI TOKa3HWK ctaHoM Ha 31.12.2013 p.
Haii0inbiiuM ~ MOMUTOM  KOPUCTYIOTHCSL  CIIO-
xuB4l kpemutu (63,2 % BiL CyMH KpEIWTIB
(1263,2 miH TpH)). Y CKIaal CHOXKUBYMX Kpe-
JIMTIB KPEJIWTH Ha TPHUIOAHHS aBTOTPAHCIIOPTY
cTaHoByATh 3,1 % (38,7 MJIH IpH); HAa PUIOAHHS
BiJIeO-, ayIiOTEXHIKK Ta MOOyTOBOI TeXHIKH 2,8 %
(35,9 man rpH) 1 Ha iHmII motpedu — 94,1 %
(1188,6 mutH rpH).

Tabnuys 1
CTpyKTypa KpeAuTiB KPeAUTHUX CHIJIOK 32 MPU3HAYCHHAM
(HagaHi KpeAMTHUMH cniyikamu npotsarom 2011-2014 pp., %)
LinboBe npu3aHayeHHA KpeauTiB 2011 p. 2012 p. 2013 p. 2014 p.

Cnoxuaui 37,8 63,3 67,0 63,2
KomepuinHi 9,0 7,6 8,0 10,0
MpuabaHHs, 6yaiBHALTBO, PEMOHT i PEKOHCTPYKLiA 18,6 24,0 17,0 17,5
HepyxoMoro maviHa

BepneHHs censaHcbkuX i hepmMepcbKnx rocnogapcts 1,7 1,6 2,0 2,0
Kpeantn, HagaHi Ha Be4eHHA 0COBMCTUX CENSHCbKUX 4,3 6,2 6,0 7,3
rocnogapcTs

IHWi noTpebun 28,5 0,0 0,0 0,0

IIpumitka. Cxnageno 3a ganumu [3].

Hpyre wicie mMocigaloTh KpeauTH, HaJaHi
Ha mpuaOaHHs, OyIIBHUIITBO Ta PEMOHT HeEpy-
xomoro wmaitHa — 17,5 % (348,9 muH rpH).
Haiimenmry uwacTky B 3arajibHOMY 00CS31 BH-

nanux kpeautiB 2,0 % (40,0 maH TpH), K 1
B IONEPEIHI TMepiou, Mae KPECIUTYBAaHHS Be-
JICHHS CENSHCHKUX Ta (EepMEpChbKUX TOCIO-
JTapCTB.
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Haii6inpim pu3suKOBUMH KpeIuTaMH, 3 OIJIs-
1y Ha 00CATH POCTPOUYCHHX TUIATEXKIB, €:

* KpenuTH, HaJaHI Ha BEIEHHS CeJsIH-
cbkuX ((pepMepchKHX) TOCIOAAPCTB (CTaHOM
Ha 31.12.2014 p. cepenHili KpemIuT CTaHOBUTH
29,2 tuc. rpu). [IpocTpoyeHicTs MOHA TPHU Mi-
csmi MaroTh 26,6 % (10,6 MiH rpH).

* KOMEpUiWHI  KpeauTh  (CTaHOM  Ha
31.12.2014 p. cepemHiii KpeauT CTaHOBUTH
34,3 tuc. rpH). [IpocTpoyeHicTh MOHA TPU Mi-
csmi maroth 25,7 % (51,3 miH rph).

VY cTpykTypi aeno3uTHOro moprdens Kpe-
JTUTHUX CITUTOK HAWOLIBITY YacTKy MaroTh JOB-
TOCTPOKOBI BHECKHM (Bkiiagu) (monan 12 mics-
uiB) 62,2 % (615,9 mun TpH), Yy TOMYy 4YHCIi
BHECKM TMOHaJA 12 MiCAIiB 3 NOTAlICeHHSIM Y
MMOTOYHOMY pOIli CTAaHOBJIATH 325,8 MIH TpH
(32,9 %). IctorHy yactky 30,1 % (298,1 MiH rpH)
CTaHOBJIATH CEPETHHOCTPOKOBI BHECKH (BKIIA-
JIM) Ha JETNO3uTHI paxyHKW (Big 3 mol2 wmics-
niB). BHeckn 1o 3amuTaHHS Ta BHECKH (BKJIa-
JI) Ha JIETIO3UTHI paxyHKHU Ha CTPOK 110 3 Mics-
LB CTaHOBJIATH 2,2 Ta 5,5 % BIAMIOBIAHO.

BpaxoByroun 3HauHe moripiieHHsa (iHaHCO-
BUX ITOKa3HUKIB KPEIUTHHUX CIIIJIOK 32 OCTaH-
HIl TepioJ] MOXHa 3pOOUTH BUCHOBOK IpO T€,
0 3 METOI0 MiATPUMKH JIKBIIHOCTI yTpUMaH-
Ha (iHaHCOBOI CcTAaOUIBHOCTI Ta i BUIIECHHS
PIBHS 3aXHCTy WICHIB KPEIUTHUX CITUIOK IIEB-
HY YaCTUHY KPEAMTHHX CIIJIOK MOTpiOHO pedi-
HAHCYBaTH, sIKe HE TependadeHe yKpaiHChKUM
3aKOHOJJaBCTBOM.

JlocBig poO3BHHYTHX KpaiH CBITY (30Kpema
ABctpamii, Benukoi bpwuranii, HiMmeuunnu,
CIIIA) cBimuuTh TIPO TE, MO Jep’KaBa MOBHHHA
BiJlirpaBatd OUIBII MOMITHY 1 Baromy pojib Y
3a0e3nedeHH] (PiHAHCOBOT CTIMKOCTI KPEIUTHHX
cunitok. Ile moxe OyTu peasi3oBaHO KiTbKOMa
cocobamu. HaiOinpIr poO3MOBCIOKEHUN 13
MOXIIUBUX — CTBOPCHHS (DOHIY TapaHTyBaHHS
BHECKIB WICHIB KPEIUTHUX KOOIIEpaTUBiB. Ale
TYT CJiJ 3a3HAYUTH, 10 TaKui (GOHI MOBHUHEH
(YHKITIOHYBaTH 3 YpaxXyBaHHSM ITOTOYHOTO CTa-
Hy Ta TEHJEHLIH PO3BUTKY HAIlOHAJIBHOI €KO-
HOMIKH, TOOTO CHHpAaTHCS Ha peajbHI KOIITH,
SKI TIOBMHHI OyTHM MOOOJi30BaHi 3a Mepuioi
notpebu. Curyarisi, sKka HUHI CKJaiacs B YKpa-
Hi, Ha JKaJb, HE JO3BOJISE LILOTO 3POOUTH y TO-
My ¢opmari (abo THM crocoOoMm), SKH HUHI

00TOBOPIOETHCS y KOJII IPOBITHUX HAYKOBIIIB Ta
TIpH BIIAI.

Ha namy mymky, takuii ¢goHm mir Ou OyTH
CTBOpPEHHUH 3a CHUIBHOI y4YacTi KPEeIUTHUX CIIi-
7ok, HamionanpHOro 0aHKy YKpaiHU Ta IHITUX
y4acHUKIB (hiHaHCOBOro puHKY. KoHKpeTHi mij-
XONIA, PeCypcH Ta MexiHa3Mu (YHKI[IOHYBaHHS
Takoro (POHAY MOXYTb OyTH MTPEIMETOM MOJab-
II0TO JOCIIHKCHHS aBTOpa y IIbOMY HaIpsIMi.

OTxe, PO3BUTKY KpPEAMTHO-KOONIEPATHBHO-
ro pyxy B YKpaiHi XapaKTepHI HEraTHBHI TCH-
nenmii. OjHaK, 3BaKalOUW Ha Macmrad He-
pPO3B’s3aHUX MPOOJIEM, a TaKOXX YHIKaJIbHI Tie-
peBaru Ta 0COOIMBOCTI KPEIUTHUX CIUIOK, JIep-
aBl HEOOXITHO HaJalli CTHUMYJIIOBATH pPO3BH-
TOK CUCTEMH KPEAUTHOI Koomeparlii Ykpainu.

Ha namry nymKy, i€ MOBHHHO CTOCYBATHCS
TaKUX HampsMiB: 1) CTBOPEHHS 3aKOHOJABYHMX
YMOB ISl 3a0e3MeueHHs] CaMOpeTyIIOBaHHS
CHUCTEMH KpPEAWTHOI Koomeparii; 2) 3abesme-
YeHHS peQiHAHCYBAHHS MiSUTBHOCTI KPEIUTHHX
CHUIOK MNUISIXOM 3alpOBa/PKEHHS CHUCTEMH Ta-
paHTYBaHHS BHECKIB (BKJIaJIiB) iX YJICHIB.
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P. A. KpamueHko, kaHOuOam 3KOHOMUYECKUX HayK, OoueHm (Jlbeoeckasi KomMMmepyeckasi akade-
musi). QessimenbHocmb KpeOUMHbLIX COH308 Ha (hUHAHCOBOM PbIHKE YKpauHbl.

AHHOMauyus. Llenb cmambu cocmoum 8 oripedenieHuUU mMecma U posu KpedumHbIX COH308 Ha
bUHaHCO80OM pbIHKE YKpauHbl 8 COBPEMEHHbIX YCII08USIX €20 (OyHKUUOHUpOB8aHUs U pa3sumus. Cma-
mbs nocesiweHa uccredosaHuro 0cobeHHOCmMel 3KOHOMUYECKOU rpupoObl KpeOUMHbIX COH308 U aHa-
U3y nokazamerel ux GessmernsHocmu 6 riepuod ¢ 2011 no 2014 za.

OnipedenieHo, Ymo pa3sumuio KpeOumHbIX COH308 8 paMKkax (bUHAHCOB8020 PbiHKA YKpauHbl
XapakmepHbl He2amueHble meHOeHyuu (nadeHue 0oxoda, yMeHbWweHuUe obwel YucrieHHocmu Yre-
Ho8, obbemMa akmueos, Karnumarna u eékriadoe Ha 0erno3umHble cyema), a makxe pucku. [pednoxeHo
u 060CcHOBaHO UernecoobpasHocmb co30aHusl hoHOa eapaHmMuUpPO8aHUsl 8Kado8 Y/1EHO8 KPedumHbIX
COH308 C Uesibio Mod0epxKuU TuKeUOHOCMU, GhuHaHco80U cmabusibHOCMU U MOBbILIEHUS YPOBHS 3aliu-
WEeHHOCMU Y/1€HO8 KPpeOUMHbIX COH308.

B cmambe obocHosaHO, Ymo co3daHue ¢hoHOa sapaHMuUpPOBaHuUsi 8K1ad08 YrleHO8 KPpedumHbIX
COH308 YKpernum criocCobHoCMb r1ocriedHUX K orepamusHoMy peghuHaHCUPO8aHUI0 U 8 UETOM YKPenum
ux mekyuwyro nukeudHocme. OCHOBHbIE Hay4YHbIE MOSIOXEHUST cmambU Mo2ym 6bimb UCM0b308aHb!
8 rnpouecce Ka4eCcmeeHHO20 yCcOo8epuIeHCmMB0o8aHUsl 3aKkoHoO0amerbHOU ba3bl 20cy0apCmeeHHO20
peaynuposaHusi (hUHaHCOB020 pPbIHKA YKpauHbl 8 UE/IOM U KpedumHO-KOOMepamueHo20 cekmopa
9KOHOMUKU 8 YacmHocmu.

Knroueeble cnoga: kpedumHbili COt3, hUHAHCO8bIL PbIHOK, cucmema KpedumHoU Koornepauuu,
e2ocydapcmeeHHoe peaynuposaHue aIKOHOMUKU, (pOHO eapaHmMUposaHusi 8Kados.

R. Kramchenko, Cand. Econ. Sci., Docent (Lviv academy of commerce). The activities of credit
unions on financial market of Ukraine.

Summary. The aim of the article is to identify the place and role of credit unions at the financial mar-
ket of Ukraine in modern conditions of its functioning and development. The article investigates the credit
unions' economic nature features and analysis of their activities during the period from 2011 to 2014.

It was found that credit unions' development within the financial market of Ukraine is inherent negative
trends (falling revenue, reducing the total number of members, total assets, capital and contributions to
savings accounts) and risks. The creation of the Deposit Guarantee Fund members of credit unions with
a view to support the maintenance of financial stability, liquidity and enhance the protection of members
of credit unions was proposed and the rationale of it was justified.

The article proved that creating a fund to guarantee deposits of credit union members will strengthen
the ability of the latter to rapid refinancing and generally enhance their current liquidity. The main scientific
provisions of paper can be used in the qualitative improvement of the legal framework of state regulation
of the financial market of Ukraine in general and credit cooperative sector in particular.

Keywords: credit union, financial market, credit cooperation system, government regulation of econ-
omy, deposit guarantee foundation.

ISSN 2409-6873. HaykoBuii BicHVK MNonTaBCbKOro yHiBEpPCUTETY eKOHOMIKM i TopriBni. 2015. Ne 2 (71).



